,JIOPTOBHU ®JIOT 99 AJ|
MEJKJIUHEH JIOKJIAJ 3A JEMHOCTTA

KkbM 30.06.2023 1.,
cbriacHo wi. 1000, au. 4, 1. 2 ot 3IIIIIK

1. BAYKHU CbBUTHUA, HACTBHINJIN ITPE3 NEPUOJA 01.01.2023 r. — 30.06.2023 1.

[Mpe3 mepmoma 01.01.2023 r. — 30.06.2023 r. ,JIOPTOBU DJIOT 99 AJl e
OIIOBECTHJIO CJIeIHaTa I/IH(l)OpMaLII/IH OTHOCHO Ba)XHU CHOUTHS, HACTHITUIN MPE3 OTUCTHUS TIEPUO/T
no K®H, BO®b AJ] m oOmecTBeHOCTTa 4Ype3 HWHpOpManmoHHaTa Iiarpopma x3news,
JIOCTBITHA HA ajpec - http:/www.x3news.com, KakTO ¥ Ha KOpIIOpAaTHBHATAa CTPaHWIA HA
JpY>KECTBOTO, JIOCTHITHA HA eNEeKTpOHEH ajpec - https://portfleet99.com/%d0%b7%d0%b0-
%d0%b8%d0%bd%d0%b2%d0%bS5%d1%81%d1%82%d0%b8%d 1%82%d0%be%d 1%80%
d0%b8/.

Ha 26.01.2023 r. ,,JIOPTOBU ®JIOT 99” A/l e npencrasuino npenq KOH, bOb u
00IIECTBEHOCTTa TPUMECEUHO YBeJOMJICHHE 32 (PMHAHCOBOTO MY CHCTOSIHHE 3a YETBBPTO
TpuMeceune Ha 2022 r.

Ha 30.03.2023 r. ,,JIOPTOBU ®JIOT 99” AJl e npencraBuiio npenq KOH, bOb u
OO0IIIECTBEHOCTTA OAUTUPAH TOIuIIeH oTueT 3a 2022 T.

Ha 21.04.2023 r. ,JIOPTOBU ®JIOT 99” A/l e npencrasmio npex KOH, bDb u
00IleCTBEHOCTTa TOKaHa 3a CBHKBaHe Ha PenoBHO 00mo chOpaHHe Ha aKIUMOHEpUTE U
MaTepuaiy 3a o0IIo chOpaHue Ha aKIMOHEPUTE, KOEeTO e ce mposeae Ha 25-05-2023r. ot
11:00 gaca B rp.Codus-1360, p-u Bpsouuna, Unayctpuanna 3ona ,,Opuon®, yi. ,,3020-ta“
Ne 34, et. 6, pu cneaHNs THEBEH pE;

1. Ilpuemane Ha OAWTHpPAHUS TOIUIIEH (UHAHCOB OTYET 3a JAeHHOCTTa Ha
npyxecTBoTO 3a 2022 T., M3roTBeH B cboTBeTcTBHE ¢ Jlenerupan Permament (EC) 2019/815 u
npencraBeH Ha Komucusara 3a ¢unancoB Haazop (KOH), ,,bearapcka donmosa 6opca™ AJl
(b®B) u obmecrBenocTTa Ha 30.03.2023 1.

2. IlpuemaHe Ha peLIEHHE OTHOCHO pEaM3UpPaHHUs OT JAPYKECTBOTO (PUHAHCOB
pesynrat 3a 2022 T.

3. IlpeacraBsiHe Ha MoKIana Mo u3MbiHeHUE Ha [lomuTHkaTta 3a Bb3HArPaKICHUATA
Ha uneHoBeTe Ha CJ[ Ha ,,JIOPTOBU DJIOT 99* 3a 2022 1. 32 oTIpaBsHE HA MPETOPHKU 110
CHIBP)KAaHUETO My OT aKIIMOHEpUTE chriaacHO Wi. 12, an. 3 ot Hapenba Ne 48.

4. Tlpuemane Ha pemeHHe 3a OCBOOOXIaBaHe Ha wieHoBeTe Ha CbBera Ha
mupekropure Ha ,,JIOPTOBU ®JIOT 99 A/l ot orroBopHOCT 3a AeiHOCTTa UM mpe3 2022 1.

5. llpuemane Ha TONMINHWA JOOKIAL 3a JACHHOCTTa HA OJWUTHHA KOMHUTET Ha
»~IIOPTOBU ®JIOT 99 A/l 3a 2022 r.

6. 1360p Ha peructpupan oxutop 3a 2023 r.

7. Ilpuemane Ha JOKNana 3a IEWHOCTTA HA TUPEKTOPA 32 BPB3KH C MHBECTUTOPUTE 32
nerHocTTa My Tipe3 2022 r.

Ha 25.04.2023 r. ,,JIOPTOBU ®JIOT 99” A/l e npencrasuiio npex KOH, b®b u
00IIIeCTBEHOCTTA TPUMECEUEH OTUET 32 MbPBO TpuMeceune Ha 2023 r.

Ha 25.05.2023 r. ,,JIOPTOBU ®JIOT 99” AJl e npeacTaBuiio MPOTOKONI OT OOIIO
chOpaHue Ha aKIMOHEpUTe poBeAeHo Ha 25.05.2023 1.



Ha 25.05.2023 r. ,,JIOPTOBU ®JIOT 99” A/l e npencrasuino npenq KOH, bOb u
00IIECTBEHOCTTA YBEJOMJICHUE 3a MapudyeH IUBMICHT. PemeHuneTo 3a pasmnpesnesnsHe Ha
napuueH auBujeHT € B3eTo Ha OCA Ha apykecTBOTO mpoBeeHo Ha 25-05-2023 r. B Codusi-
1360. Ha OCA e rnacyBan auBujeHT 3a 2022 r. B o6m pazmep Ha 100420.00 Pa3mep Ha
IUBMJICHTA 32 eHa akuus OpyTto - 0.05 nB. Pasmep Ha quBHeHTa 3a elHA aKIMsI HETO (caMo
3a aknuoHepu ¢uzndecku nuna) - 0.0475 (camo 3a aknpoHepu GU3MUECKH JIUIIA) TIB.

2. OPELJIEJ HA JEMHOCTTA

OcHoBHaTa AEMHOCT Ha APYKECTBOTO BKJIIOYBA OCBHILIECTBSIBAHE HA MOPCKO-TEXHUUYECKU
yCIyrH KaTo: MaHEeBpUpaHE Ha KOpabM ¢ MOTOpPHM BJEKauyd, OTBbP3BaHE/3aBbP3BaHE Ha
Kopabu, OyKCHUpOBKa U JPYTH YCIYTH C BIEKaud B aKBaTOPUUTE Ha peiiioBeTe, KaHAJIUTE U
MpUCTaHUIIaTa MOJ opucaukiusaTta Ha Jupexkuus ,Mopcka aamMuHucTpauus - Bapua®.
Jpy>KecTBOTO CKJIIOUBA JIOTOBOPH 3a YCIYTW C BJIEKAYU U JOTOBOPH 3a IOCPEIHUYECTBO B
KOpaboI1aBaHEeTO, KaKTO ¢ KOpaOHU areHLUH, MOCPEAHULH, Taka U JUPEKTHHU JOTOBOPH C
KOpaboCOOCTBEHUIIM, KOpaOHM oOmeparopu M MEHWIKbpU. [Ipu oTaenHu ciydau, KaTo
U3BBpIIBAaHE Ha OyKCHpPOBKM 10 l2-MmiHaTa 30Ha, ouepraBalla [IpaHHMLaTa Ha
TeputopuamHuTe Boau Ha PenyOnuka bbarapus, ce cCkirouBaT JIOTOBOpH  CHOpPEN
cneuudukaTa Ha yciyrara. [IpykecTBOTO mpejajara KOHKYPEHTHH YCJIOBHMS M LIEHH 3a
U3BBPIIBAHE HA YCIYTUTE U HOJABpPKA MOJMTHKA HA JIOSUIHO MApTHBOPCTBO ¢ KOpaOHMUTE
areHIuM, KopabocoOCTBEHHIH, KOpaOHU OMNEepaTOpH W MEHHDKBPHU, KOETO OCHTYpsBa
IOBJITOTOJUIIHO CHTPYAHUYECTBO C TAX, KAKTO M pabOTH YCHJIEHO M B IOCOKA THPCEHE Ha
HOBH Ma3apHU Bb3MOXKHOCTH.

,JIOPTOBU ®JIOT 99 A/l mpurexaBa 6 Oposi BIeKadd, ¢ KOUTO YIPAXKHSIBA CBOSITA
JIEHHOCT.

Brnekaunte Ha Jpy)XeCTBOTO ca CHAaOJAEHHM C OCBHICTEICTBAHO OO0OpyABaHE 3a
MIPOTUBOIOXAPHO OCUTYpsIBAHE HA TAHKEPU U IPYT'H KOpaOH MPEeBO3BAIIM OMACHU TOBApH IO
BpeME Ha BBBEXKAAHETO M M3BEXKIAHETO MM OT NPUCTAHMIIATA U TOBApO-pa3TOBAPHUTE
omepanmuu. B cioydaii Ha HEOOXOIMMOCT OT NpeANpHEMaHe Ha aBapUUHO-CIACHTEITHH
orepanuu Ha OeICTBalIM ChIOBE, Xopa W umyectso, ,,JIOPTOBU ®JIOT 99“ AJl e B
CBbCTOSIHME [1a NPEAOCTaBU BJIEKAYH, 3a WU3BBbPLIBAHE Ha MaHEBpPHU, [ACEHE HA IOXKapU H
BCUYKHU JPYTH HEOOXOAUMU CIIACUTEIHU AEHCTBHSL.

3. BJIMUAHUE HA BA'KHUTE CHbBUTHUA. HACTBHIIWIN KbM 30.06.2023 r. BbPXY
PE3YJITATHUTE BbB ®PUHAHCOBUA OTUET

Kem 30.06.2023 1. ,JIOPTOBU ®JIOT 99 AJl oTuWrta HETHU MNPUXOIU OT
npomaxOn Ha croifHOocT 5 327 XWI. JIB., KOGTO MPEICTABISABA YBEIMYCHHWE HA HETHHUTE
npuxoau ot npoxaxou ¢ 24,40 % cnpsimo cwimus nepuog Ha 2022 T., KOTaTo ca OTYETEHH
HETHU TIPUXO/U OT MPOJaKOu B pazmep Ha 4 282 xwt. nB. HeTHuTe mpuxoau oT npomaxda Ha
apyxkectBoto kpM 30.06.2023 r. BrmrouBat 100 % mnpuxomum OT mpojakdéa Ha YCIyTH.
Jpy>XecTBOTO OTYUTa NMPUXOAU OT JIUXBU B pasMep Ha 298 Xui. JB. CIPsSMO OTHETEHUTE 3a
chinus nepuod Ha 2022 r. mpuXoAH OT JIUXBU B pa3mep Ha 198 xui. nB.

O01mo mpuxoAnTe OT JAeWHOCTTa Ha JApyxkecTBOTO KbM 30.06.2023 T. ca B pa3mep Ha
5 630 xun. 1B. U perucTpupar ypeandeHue ot 25,08 % B cpaBHEHHE CbC CHLIMUS MIEPUOJ Ha
2022 r., Koraro ca oT4eTeHH 00II0 MPUXOIU OT JAeiHocTTa B pasmep Ha 4 501 xui. nB.

O0mo pazxonuTe 3a JAeHHOCTTA Ha ApyxkecTBOTO KbM 30.06.2023 T. ca B pazmep Ha
4 113 xun. nB. u perucrpupar ypenuuenue ot 17,05 % B cpaBHEHUE CbC ChINUS IEPUON Ha
2022 r., KoraTo ca oT4eTeHH 000 Pa3XoAH 3a JCHHOCTTA B pa3Mep Ha 3 514 xui. JiB.



Ksm 30.06.2023 r. ,JIOPTOBU ®JIOT 99” AJl peructpupa NOIOKUTENEH HETEH
¢uHaHCOB pe3ynraTr B pasmep Ha | 364 Xui. JIB. COpsMO OTYETCHHS 3a CHIIMS TEPHOA Ha
2022 r. MOJIOKUTETICH HETEH (PMHAHCOB PE3yJITaT Ha CTOMHOCT 931 Xmu. JB.

Ksm 30.06.2023 1. obmaTa cyma Ha akTUBUTE Ha JpykecTBoTO € 18 165 xmi. iB., a
CTOMHOCTTa Ha cOOCTBEeHUs KarmTai e 16 199 xu. nB.

DUHAHCOBH NOKa3aTe U HA IpyxecTBOTO KbM 30.06.2023 r.

Ta6auma Nel
ITOKA3ATEJIN 3A INKBUJIHOCT: 30.6.2023 30.6.2022
KoedunueHT Ha 06112 IUKBUIHOCT 4,58 0,48
KoedunueHT Ha 6bp3a JUKBHIHOCT 4,29 0,40
KoeduuueHt Ha a6C0JII0THA JIMKBUHOCT 1,24 0,09
KoeduueHnt Ha He3a0aBHA IMNKBUIHOCT 1,24 0,09
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Tao6auma Ne2
ITIOKA3ATEJIU 3A PEHTABUJIHOCT: 30.6.2023 30.6.2022
Pentaénanoct Ha OcnoBHus Kanurtan 0,68 0,46
Penradnanoct Ha Coocreennsi Kanuran (ROE) 0,08 0,07
Penrtaduanoct na Aktusute (ROA) 0,08 0,05
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Tab6auna Ne3
TTIOKA3ATEJINA 3A 3ATBXXKHSAJIOCT: 30.6.2023 30.6.2022
Koepuuuent Ha 3a1)1bKHATOCT 0,12 0,29
JIbar /| AKTHBH 0,11 0,23
Koeduumnenr Ha puHaHCOBA ABTOHOMHOCT 8,24 3,43
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KJIIOYOBU ITIOKA3ATEJIN: 30.6.2023 30.6.2022
EBITDA 1737 1332
EBIT 1277 869
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Tadanna Ne5
U3x01HU TaHHH XL JIB.
IIpomsina
30.6.2023 30.6.2022 Y%
Tprxoze or mpozaic6n 5327 4265]  24.90%
INevan6a npexu nuxsu, JaHbiy 1 amoprusanus (EBITDA) 1737 1332 30,41%
[euwanba ot onepaTuBHa aeitroct (EBIT) 1277 869 46,95%
Herna neyan6a 1364 931 46,51%
Kanuranosu paszxoau 6 55 -89,09%
Herexymm aktun 14 160 16 137 -12,25%
Texymu akTuBu 4 005 1333 200,45%
CobcTBeH Kanural 16 199 13 527 19,75%
Herexymwm nacusu 1091 1161 -6,03%
Texyrmu macun 875 2782 -68,55%
[IpuBneuen kanuTan 1 966 3943 -50,14%
Heren abir -164 2704| -106,07%
O6mo npuxoau 5630 4501 25,08%
0010 pasxonu 4113 3514 17,05%
Ioxa3zaTenu
[euanba ot onepatuBHa aeitHocT/[Ipuxoau OT nMpogax6ou 0,24 0,20
Hetna neuyan6a/Ilpuxoan ot npogaxon 0,26 0,22




IMpuBneuen kanuran/CoOCTBEH KanuTAal 0,12 0,29
Heren nenr/EBITDA -0,09 2,03
EBITDA/IIpuxoau OT npojaxxon 0,33 0,31
EdexTuBHOCT Ha pUXOANTE 0,73 0,78
EdexruBHocT Ha paszxoaure 1,37 1,28
INeyan6a xpM axkuus - Earning per share 0,68 0,46

4. OIIMCAHUE HA OCHOBHUTE PUCKOBE M HECUT'YPHOCTMU, IIPE]
KOUTO E M3NPABEHO JPYKECTBOTO IIPE3 CJEABAIINA ®UHAHCOB

HEPHUOA

CUCTEMATHUYHHU PUCKOBE

CucteMaTUYHHUTE PUCKOBE ca CBBP3aHM C Ia3apa M Makpocpelnara, B KoSATO Jpy>KecTBOTO
(YyHKIHMOHUPA, TOPaAX KOETO Te HE MOraT a ObJaT YIpaBsiBAHA 1 KOHTPOJIUPAHU OT MEHUIKMBHTA
Ha KommaHuATa. CHUCTEMAaTMYHM PUCKOBE Ca: MOJIUTUYECKUAT PUCK, MAKPOMKOHOMMYECKHST PUCK,
WHQIAIOHHUAT PUCK, BATyTHUST PHUCK, JIMXBEHUAT PUCK, TAaHBYHUAT PHUCK.

Tadauua Ne 6
Bun puck Onucanue
HOJIMTUYECKH ITonUTHYECKUAT PHCK € BEPOATHOCTTA OT CMsHA Ha IIPAaBUTEJICTBOTO MIIM OT BHE3aIlHA IPOMSHA B
PUCK

HEroBaTa IMOJUTHKA, OT BH3HHUKBAHE HAa BHTPEIIHOMOIUTHYECKH CHTPECEHHS W HEOJaromnpusTHH
MIPOMEHH B €BPOINEHCKOTO M/MJIM HAIIMOHATHOTO 3aKOHO/IATENICTBO, B PE3YJITAT Ha KOETO CpefiaTa, B
KOSITO ONEepUpaT MECTHHUTE CTOMAHCKH CYOEKTH Ja ce NMPOMEHH HEeTaTHBHO, a MHBECTUTOPHUTE 1A
TIoHecaT 3aryon.

[TomuTHyeckata HECTaOMIIHOCT MOXE Ja OKa)ke BIWSHHE HAa MAaKPOMKOHOMHYECKHUS PacTeX H
omsHec cpenarta B benrapus. B Ta3u Bpb3Kka, B ciydail 4e ce ch3Aaze HECHTYPHOCT B OBJrapckaTa
WKOHOMHKA — OTHOCHO (PUCKalHATA W/WIIM MapuyHATa MOJUTHKA, BbPXOBCHCTBOTO HA 3aKOHA U
MIPaBOINPUIIATAHETO, HUBOTO Ha KOPYIMLHS U OIOPOKPATHYHH TEKECTH U AP. — TOBA MOXKE Ja JIOBEJe
JIO0 CIaJl HAa WHBECTHUIIMHTE, M3THYAHE Ha KaIWTaId OT CTpaHaTa W MO-KOHCEPBATHBHO IOBEICHUE
OT CTpaHa Ha WHBECTHTOPH/KIHEHTH. TOBa OT CBOsI CTpaHa MOXE Ja JIOBeAe N0 3abaBsHE Ha
WKOHOMHYECKHS pPacTeX WM JOPH 0 pelecHs W HaMasiBAaHE Ha 3ae€TOCTTa M pasIoyiaraeMus
JI0X0J, KOETO e HaMalli MKOHOMHYECKaTa aKTUBHOCT W 1€ BIOIIM KPEAUTOCHOCOOHOCTTa Ha
OIpe/ieJIeHd UKOHOMHUYECKH cyOekTH. B Ta3u Bpb3ka € Bb3MOXKHO, HIKOU CYOEKTH J]a OTYeTaT I0-
cnabu (UHAHCOBH pPE3yJTaTH OT OudakBaHOTO. Ciel TpU HEYCHEIIHH ONUTAa Ha IOJUTUYECKH
TIApPTUU J1a ChCTaBAT KaOWHET, Os1Xxa MpOBENeHH MPEICPOYHN NapIaMeHTapHU H300pH Ha 2 anpul
2023 r. KpM paraTa Ha U3roTBSHE HA HACTOSIIMS JOKYMEHT € Haiuie paboTenio OBIrapcko
MIPAaBUTEJICTBO, TIOAKPENIEHO OT HAl-roJIEMHUTE MapiIaMeHTapHH IPYITH B OBJIrapcKus NapJiaMeHT.
HeBb3MOXHOCTTA J1a Ce MPOTHO3UMpPA HPOIBDKUTENIHOCTTa Ha (YHKIHMOHUpaHE Ha HOBOTO
OBIrapcKo MPaBUTENICTBO, NPEABUA ITOCTOSHHUTE IPOTHBOPEUHS MEKAY HOJIUTHYECKUTE MAPTHH
3actaHanu 3any Hero B HapomHoto cwOpanme oOycnaBs W OTHOCHTEIIHATa HECHUTYPHOCT II0
OTHOIIECHHE HA NPOBEXIAHETO HA Jbp)KaBHATAa IOJUTHKA IO OBJIAAsBaHE Ha WHOIALUATA U
pactsuus OropxeteH neduiut. HaGnioqaBanara nmoJuTH4ecKka HECUTYPHOCT TIOCTaBs O] BBIIPOC
BB3MOXHOCTTAa Jla CE IPOBEAAT alIeKBaTHU peOpMH B aJMHUHHCTpalMATa, 0Opa3oBaHHETO W
3]IpaBEONa3BaAHETO, KOUTO (POPMHUPAT OCHOBHUTE OFOJKETHH pa3xou. J{OMbIHUTENEH OIOIKeTeH
HATHUCK Ce sIBsIBa BOWHATa B YKpaliHa ¥ 3asiBEHOTO OT HOBOTO MPABUTEIICTBO XKeJIaHHUE 3a MOAKpena
Ha YKpaiiHa ¢ BCHYKH Bb3MOXHHU cpeactsa. [Ipe3 2023 r. ce ouakBa MUHHMAaJIEH PbCT Ha OpyTHUS
BBTPEILIECH IPOJAYKT, KOETO HsAMa Jia I03BOJM BB3CTAHOBSIBAHE Ha HAIIMOHAIHATA HMKOHOMHUKA
BCJIEJICTBHE PBCTa HA Pa3XxOAWTE 3a €Heprus M MpoOJeMHuTe C Bepurara Ha JOCTaBKA. B Tasm
HacoKa ciejBa Jja ce 00bpHe BHUMaHHE Ha JEHCTBUTEIHHUS PAacTeX — JajH CHIIHST IIe OTTOBOPH
Ha TIPAaBUTEJIICTBEHUTE TMPOTHO3M; OYAKBAHOTO IIOKaYBaHE Ha W3HOCA; BB3MOXKHOCTTA
TIPaBUTEJICTBOTO J1a B3e€Ma M3TOAHM 3a€MH Ha MEXIYHApOIHWTE Ia3apy; IMOJaraHuTe YCHIHS 3a
YMEPEHO Bbh3CTAaHOBSBAHE HAa BHTPEUIHOTO MOTPEOIICHHE.

HecurypHocTra mpu mpuiaraHuTe TNPAaBUTEICTBEHH NPUOPUTETH IMIOCTaBS TIIOJ pUCK H
BB3MOXKHOCTTA J1a OBJaT U3BBPUICHH PePOPMHU B CTPYKTYPOOTIPEACISIIH CEKTOPH B CTpaHara, C
OrJIe/l ONITUMM3AIUS Ha Mpolieca 1o epeKTUBHO ycBosBaHe Ha cpeacTBa oT EC. Buumanue ciensa
na ce 00bpHE BbPXY pedopmute B Hee()eKTUBHATA IIEHCUOHHO-OCUTYPHUTEIHA CUCTEMA, 3[[paBHATA
cucTeMa U 00pa30BaHUETO; aAMUHHUCTPATUBHATA KOOPAMHAIIMS U NpaBwia NpH (UHAHCHPAHETO Ha




MIPOEKTH, BKIIIOYHUTEIHO 110100psBaHe Ha Mpoleca 0 OTIyCKaHe, KOOPAUHHUPAHE U YIpaBJICHUE Ha
cpeacTBata OT eBporeickute GoumoBe. OCHOBEH MPoOJeM, KOHTO CTOM Mpe] HOBOTO PEIOBHO
OBIrapcKo MpaBUTEICTBO € HAMHUPAHETO Ha IOJAKpENa cpej NapiaMeHTapHO MPEICTaBEHUTE CHIIH
B OopOaTa cpelrly KOopymiusaTa, KaTo 3asBJICHUATA Ca B Ta3W BPh3Ka J1a ObJAT MU3BBPIICHU PEAULA
3aKOHOBH IIPOMEHH, BKItounTenHo B KoHctuTynusara Ha Peny6nuka brirapus.

OBIL{
MAKPOUKOHOM
MYECKH PUCK

[To manuam Ha Hammonamuust cratucTiHdeckd MHCTHTYT OT 29.06.2023 1. obwusm nokasamen Ha
ousHec Kaumama 3ana3pa IPHOIM3UTEIHO PAaBHUILETO CH OT MPEIXOJHUSI Mecell, KaTo IoJ00peHue

€ PEruCcTpupaHo €AMHCTBECHO B ThbPIOBUsATA HA z[pe6H0.
BusHec KIHMAaT - 0610

JIprocpovna cpeHa
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[Ipe3 1oHm 2023 r. CHCTaBHUAT TOKAa3aTeN ,,OuU3HeC KAUMam 6 npomuuiieHocmma’ ocraBa Ha
HUBOTO cu OT Mai. Crnopea NpOMMUUICHWTE MpeAlpHeMadyd HMa HW3BECTHO HaMaJjleHHWE Ha
OCUTYpPEHOCTTa Ha HPOU3BOJCTBOTO C IOPBHYKH, KOETO € CHIPOBOJCHO U C IMO-HEOIAronpusaTHU
OYaKBaHMS 3a JEHHOCTTa Ha MpPEANPHUATHATA Ipe3 cleaBamuTe Tpu Mecerna. OCHOBHHTE
3aTPYIOHEHUs 3a NPEANPUSTHATA NPOABIDKABAT Ja Ca CBBbP3aHU C HECHTypHATa HKOHOMHYECKa
cpella ¥ HEIOCTHIa Ha pabOTHA CIIIa, KaTO Npe3 MOCIEeTHUS Mecell ce HaOmoaaBa NOHWKEHNE Ha
HETaTUBHOTO BB3JEHCTBME Ha mbpBHA (Gakrop. Ilo OTHOIIEHWE HA NPOJAKHHTE LEHU B
[IPOMHUIICHOCTTAa TPOTHO3UTE HAa MEHHMKBPUTE ca 3a JIEKO MOBHIIEHHE, BBIPEKH 4Ye
npeo0iIagaBamnaTa YacT OT TSAX HPEIBIKIAT T€ Aa 3aIa3siT CBOETO PaBHUIIE NPe3 CIEIBALINTE TPH
Mecera.

[pe3 touu 2023 r. cvcmasnusm nokazamen ,,6uU3HeC KIUMAmM 6 CMpPOUmMeICmeomo™ HaMassiBa C
2.3 myHKTa, KOETO C€ IBbJDKM Ha HEOJArONPUSITHUTE OLEHKA W OYaKBAHHUS HA CTPOUTCIHUTE
npennpueMadr 3a OW3HEC CHCTOSIHHETO Ha TpennpusaTusTa. PesepBupaHM ca M MHEHHSITa UM
OTHOCHO HACTOSINAaTa U OYaKBaHATA CTPOHUTETHA aKTHBHOCT. OCHOBHHAT MPOOIIEM 3a JeHHOCTTa B
CEKTOpa OCTaBa HECUT'ypHAaTa MKOHOMHYECKA Cpesa, mocodeHa oT 66.3% ot npeanpustusata. Ha
BTOPO ¥ TPETO MSCTO Ca IICHUTE Ha MaTepUAIIUTE U HEJOCTUT'bT HA paboTHa cuia. [lo-romsma dact
OT MEHHMDKBPHUTE OYAaKBAT MPOJAXKHUTE IICHW B CTPOUTEICTBOTO Ja OCTaHAT 0e3 MmpoMsiHa mpe3
cJe/IBalllUTE TPU Mecela.

Ipe3 ronu 2023 r. cvcmasHusm nokazamen , Ou3HeC KiumMam 6 cekmopa Ha ycayeume' ce
MOHWKaBa C 1.6 MyHKTa, KOETO C€ JBJDKA Ha HETATUBHHUTE OLIEHKH M OYaKBAaHHUS HA MEHUDKBPHUTE
3a OM3HEC CHCTOSIHUETO Ha mpennpusitusita. ChlieBpeMEeHHO 00aye MHEHUITA UM 32 HACTOSIIOTO U
OYaKBAaHOTO TBPCEHE Ha YycIyru ce mnonobpssar. HecurypHata HMKOHOMHMYECKA cpena H
KOHKYypeHIMATa B OpaHIa OCTaBaT OCHOBHHMTE IPEYKH 3a JEHHOCTTa B CEKTOpa, MOCOYEHU
cboTBETHO OT 55.7 u 33.6% ot npennpusatusta. OTHOCHO NPOJAKHUTE LIEHU MEHHUIKBPUTE
OYaKBar Te Ja OCTaHaT 0e3 MPOMsiHA IIPe3 CJIeIBAIUTE TPU Mecela.

Cropenl MakpOMKOHOMHYECKUTE IPOTHO3M Ha eKCIepTHTe OT EBpocucTeMaTa, H3JI0XKEHH B
Hxonomuuecku OtonetnH Op. 2/2023 nHa EBpomeiickata meHTpanHa OaHKa, CPEAHOTOIMIIHHUST
pactex Ha peannusi BBII ce ouakBa na ce 3a6aBu no 0,9% npe3 2023 1. (ot 3,5% mpe3 2022 r.),
cien koeto aa ce nosumu 10 1,5% mpes 2024 r. u 1,6% npe3 2025 r. B cpaBHeHue ¢ mporHos3ute
ot mapt 2023 r. mpenBmwkaanuaTa 3a pactexka Ha BBII ca peBusupanu namony ¢ 0,1 mpoueHTHH
myHkTa 3a 2023 1. 1 3a 2024 1., oTpa3sBalfKku IJIaBHO 3aTeTHAaTHTE (PUHAHCOBU yCIOBHA. PacTexbT
Ha BBII npe3 2025 1. octaBa HEmpoOMeHEH, Thil KaTo ce ouakBa Te3W e(eKTH aa ObAaT YaCTUIHO
HEYTPaIU3UPAaHU OT BB3JCHCTBHETO Ha II0-BHCOKHMS PEaleH paslojaraeM J0XOJ U I0-HUCKATa
HECUTYPHOCT.




JIMXBEH PUCK

JIUXBEHUAT PUCK € CBBP3aH C BH3MOXHH, €BEHTYaJIHH, HETaTUBHU IPOMEHM B JINXBEHUTE HMUBA,
YCTaHOBEHHM OT (PMHAHCOBHUTE HHCTHTYLIMHU Ha PeryOinka Buarapus.

Ha cBoeto 3acemanne Ha 15 rorm 2023 r. YopaButennusaTt chBeT Ha EBpomeiickara Llentpamna
banka pemm ga moBHWIIM TpHUTE OCHOBHHM JMXxBeHHM HpoueHTH Ha EIB ¢ mo 25 GasucHm TOuKM.
Cnopen excrieprure Ha ELlb un(nanusra crnaga, HO e OCTaHE J0CTa BHCOKAa TBBPAE IBITO.
OuaxBaHMATA Ca CpeHAaTa roAuInHa uHbIanus xa o6v1e 5,4% npes 2023 1. 3,0% mpe3 2024 r. u
2,2% mpe3 2025 r. Iloka3arenute 3a OasucHara MHQIALMA COYAT, Y€ HATHCKBT BBPXY LICHHUTE
ocTaBa CHJIGH, Makap 4Ye IpU HAKOM ce HaONIofaBaT HayallHM IpH3HALM Ha OTCia0BaHe.
Excnieprure peBH3Mpaxa Harope IMPOTHO3MTE CH 3a MHQUIALMATA, HM3KIIOYBAIIA CHEPruATa M
XpaHUTe, OCOOEHO 3a Ta3u M cle/BallaTa TrOJMHA MNOpaJd HEOTAABHALIHUTE H3HEHaJBAaIlU
MOBHIICHHS W IOCJIEAULUTE OT CTaOMJIHHMSA TPYJOB Iazap BbPXY CKOPOCTTa, C KOATO ce 3a0aBs
TeMbT Ha uH@uanusaTa. Cera Te npeaBMKaT T na pocturae 5,1% npes 2023 r., cieq KoeTo na
Hamanee 10 3,0% mnpe3 2024 r. u 2,3% npe3 2025 r. ExcniepTuTe NOHIKUXA JIEKO NPEABIDKIAHUATA
CH 32 NKOHOMMYECKHUS pacTexX Ipe3 Tasu M ciesaiarta roguHa. O4akBaHUATa ca HKOHOMMKATA Ja
HapacHe ¢ 0,9% mpe3 2023 r., ¢ 1,5% mpe3 2024 r. u ¢ 1,6% npe3 2025 1.

VYcnoBusita 3a (uHaHCHMpaHe Ha OaHKHTE ce 3arsirar, a 3aeMHTE CTaBaT BCE IO-CKbIIU 3a
MPENpHUATHITA U JIOMAaKUHCTBaTa. [Ipe3 anmpui JIMXBEHUTE NPOLEHTH IO KPEAUTHTE AOCTUTHAXa
Hall-BUCOKOTO CH paBHHUILE 3a MIOBEYE OT JI€CET T'OJMHU HacaM, Bb3/In3aiiku Ha 4,4% 110 KpeAuTuTe
3a npeanpuatus u 3,4% no unoreuHuTe KpeauTu. Ilo-BUCOKUTE JIMXBEHU MPOLEHTU MO 3aEMUTE
Hapea CbC 3aTATAaHETO Ha YCIIOBUATA 3a MPEAOCTaBSHE HA KPEAUTH U MO-CIa00TO UM ThpPCEHE
JOIBJIHUTENIHO OTCJIA0BAT KpEeAUTHATA AMHAMUKA. [ OQMIIHUAT TEMII Ha HapacTBaHE HAa KPEAUTHTE
3a IpeAnpUATHS OTHOBO ce 3abaBu mpe3 anpui 10 4,6%. Ot HoemBpu 2022 1. CpeJHOMECEUHOTO
My U3MEHEHHE € OTPHULATEIHO.

OCHOBEH JINXBEH IIPOIIEHT
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NHOJIAITMOHEH
PUCK

MHbAannoHHUAT PUCK MPEACTaBIsIBA BCEOOIIO MOBHINABAHE HA IICHUTE, MPHU KOETO Mapure ce
00e31LeHsIBaT U ChIIECTBYBa BEPOSTHOCT OT MOHACSHE HA 3ary0a OT JOMaKWHCTBaTa U pupMuTe.

ITo mannm wa HCU, npe3 suyapu 2023 r. meceuHara uHpiauus e 1.4% cropsMo mpenxonHus
Mecel, a roauiuHarta uHGuanus 3a sHyapu 2023 r. cnpsamo sHyapu 2022 r. e 16.7%.
CpennoromumHara uHbnanusa 3a nepuoaa despyapu 2022 - sHyapu 2023 1. cnpsiMo mepuoja
¢despyapu 2021 - suyapu 2022 . e 15.9%.

Ilo nmanuu va HCH, npe3 suyapu 2023 r. MeceyHata MH]IaLnus, U3MEpeHa ¢ XapMOHH3HPaHUS
uHAexc Ha notpedutenckure nenn (XUIIL), e 1.5% cnpsmo npeaxoiHus Mecel, a TOAWIIHATA
nHbnanus 3a aayapu 2023 r. crpsamo siHyapu 2022 r. e 14.1%. CpenHoroauiiHara uHduanus 3a
nepuoaa ¢espyapu 2022 - suyapu 2023 r. crpsmo nepuoaa ¢espyapu 2021 - suyapu 2022 1. e
13.5%.

ITpe3 deBpyapu 2023 r. meceynata uHGuanus € 0.8% crpsMo NpeaxoxHHs Mecell, a FOANIIHATA
nHbnanus 3a ¢pespyapu 2023 . cnpsimo pespyapu 2022 1. e 16.0%. Nudaanusra ot HayanoTo Ha
ropuHaTta ((peBpyapu 2023 r. cupsimo gekeMmBpu 2022 1.) e 2.1%, a cpeJHOrOANIIHATA HHOIALM
3a nepuoga mapt 2022 - ¢eBpyapu 2023 r. cnpsimo nepuoaa mMapt 2021 - despyapu 2022 1. e
16.4%.

Crniopeq; XapMOHH3HPaHUs MHACKC Ha MoTpeduTeNckuTe 1eHu mnpe3 ¢pespyapu 2023 r. Meceynata
uHnanusa e 0.7% cnpsaMo mpenxonHus Mmecel, a roauinHara uH(ianus 3a ¢espyapu 2023 T.
cupsimo ¢espyapu 2022 r. e 13.7%. Nudmaunsara ot Haganoto Ha roxuHarta (despyapu 2023 r.
cnpsimo nexkemBpu 2022 1.) e 1.9%, a cpemHoroammHata nHGIAMA 3a nepuoma mapt 2022 -
¢despyapu 2023 r. cipsamo neprozna Mapt 2021 - pespyapn 2022 1. e 14.0%.

IIpe3 mapt 2023 r. meceunara uHpnamms ¢ 0.5% cnpsMo MpeaxoAHUsi Mecell, a TOAMIIHATA




nadramms 3a Mapt 2023 1. cnipsimo mMapt 2022 1. e 14.0%. MHdnanusara oT Ha4aIo0To Ha TOAMHATA
(mapt 2023 r. crpsmo nekemBpu 2022 T.) e 2.6%, a cpeqHOTOANIIHATA MHOIANUI 32 HepHoIa
anpun 2022 - mapt 2023 r. cipsimo niepuoza anpuia 2021 - mapt 2022 1. e 16.5%.

Cnopen XHWIIL npe3 mapt 2023 r. meceuynara uHdnanus e 0.6% cnpsamo npenxonHus Mecel, a
ropumHaTa HHGIanus 3a Mapt 2023 r. cnpssmo Mapt 2022 1. e 12.1%. UHdnanusra oT Ha4aIoTo
Ha roguHata (MapT 2023 r. cupsiMo nexemBpu 2022 r.) e 2.5%, a cpegHOTroIUIIHATA MHIAIUS 3a
nepuoaa anpun 2022 - mapt 2023 r. cnpsimo nepuofa anpuia 2021 - mapt 2022 1. e 14.1%.

ITpe3 anpmn 2023 r. meceynara uHpnamus e 0.3% crnpsMo IPeaxXOmHHWsS Mecell, a TONUIIHATa
nadamusa 3a anpun 2023 r. copsmo ampun 2022 r. e 11.6%. Mudnanuara or Havaioto Ha
roauHarta (anpun 2023 r. copsmo aekemspu 2022 1.) e 3.0%, a cpegHoroauuiHaTa uHGIANKA 3a
nepuoaa mait 2022 - anpun 2023 r. copsimo nepuoaa mait 2021 - ampun 2022 r. e 16.3%.

Cnopen XUIIL npe3 ampun 2023 r. meceunara undunanus e 0.5% cnpsmMo npenxonHus Mecel, a
roguimHaTa uHGuanusa 3a anpun 2023 r. copamo ampun 2022 1. e 10.3%. Hndnamusra or
Hayanoto Ha roxuuara (anpui 2023 r. cnpsamo nexemBpu 2022 r.) e 3.0%, a cpenHoroauiHara
nHbuanus 3a nepuona maid 2022 - ampun 2023 r. copsmo nepuoza maid 2021 - anpun 2022 r. e
13.9%.

IIpe3 mait 2023 r. Meceunara mHpmamus e -0.1% crnpsMo mpexxogHUsl Mecel, a TOJHIIHATA
uHGnanus 3a maii 2023 r. cnpsimo mait 2022 1. e 10.1%. Mudnanusara oT HA4anoTo Ha roJuHATA
(maii 2023 r. cpsimo nexemBpH 2022 r.) e 2.8%, a cpenHoroauiHata HH(GIANUS 32 NEpHOAa FOHU
2022 - mait 2023 r. cpsimo nepuofa ronu 2021 - mait 2022 r. e 15.8%.

Cnopen XUIIL npe3 mait 2023 r. meceynara uHuamus e -0.2% cnpsMo NpeaxomHHs Mecell, a
roauiiHaTa uHanus 3a mMait 2023 r. cnpsamo Mait 2022 r. e 8.6%. Madnanusra or HayanoTo Ha
romguHata (Mai 2023 . copsimo mexemBpu 2022 r.) e 2.8%, a cpenHoromumiHata nH}IAMs 3a
nepuoaa rouu 2022 - maif 2023 r. cnpsimo nepuoja ouu 2021 - mait 2022 r. e 13.5%.

IIpe3 ronm 2023 r. meceynara mHuanus e -0.4% crupsMO NPEIXODHHUS Mecell, a TOAHIIHATa
nHdramus 3a roun 2023 1. cpsmo roHu 2022 1. e 8.7%. MH}unanusara oT Ha4anoTo Ha roguHaTa
(ronn 2023 r. cripamo nexemBpu 2022 1.) e 2.4%, a cpeHOroIUIIHATA MHGIALMS 3a IEPUOJA FOIN
2022 - ronu 2023 r. cnpsmo nepuona roiu 2021 - roru 2022 1. e 15.0%.

Cnopen XHUIIL mpe3 torn 2023 1. Meceunara nHdmamus e 0.1% crnpsMo npenxoqHust Mecer, a
roxumHaTa nHGIAnMs 3a 1oHn 2023 1. cpsamo oHu 2022 1. e 7.5%. NHbnanusara oT HAYAIOTO Ha
romuHata (fon 2023 r. cpsmo nekemBpu 2022 r.) e 2.9%, a cperHOroAMIIHATa MHOIAIUS 3a
nepuoaa o 2022 - rouu 2023 r. cnpsiMo nepuoga toiau 2021 - roun 2022 r. e 12.9%

HHPJIAIUA
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BAJIYTEH PUCK

Excrnio3unusta KbM BaIyTHUSL PUCK MPEJCTABIIsIBA 3aBUCUMOCTTa U €(DEKTHTE OT U3MEHEHHETO Ha
BaIyTHUTE KypcoBe. CHCTEMAaTHYHHAT BATYTEH PUCK € BEPOSTHOCTTA OT €BEHTYaIHAa NPOMSHA Ha
BAIYTHUS PEXXUM HA CTpaHaTa (BaJlyTeH OOp.I), KOeTo OM JOBeJNo WM A0 O0e3LeHsIBaHEe Ha JeBa
WM JI0 IOCKBIIBAHE Ha JIEBa CIPSIMO YYXKIECTPAHHUTE BTy TH.

BangyTHuST puCK L€ MMa BIUSHUS BbPXY KOMIIAaHMM, MMl Na3apHM JSUIOBE, IJIALIAHUATA HA
KOHMTO C€ M3BBPLIBAT BbB BAIyTa, Pa3IW4HA OT JIEBA U €BPOTO. bbiarapckusr jieB € GUKCUpPaH KbM
espoto B choTHomenue EUR 1 = BGN 1.95583, a bwarapckata HapoaHa OaHKa € JUThXHA Ja
MOJTbp>kKa HUBO Ha OBJITAPCKUTE JIEBOBE B OOPBLICHHE, PABHO HA BaJyTHUTE pe3epBH Ha OaHKaTa,
PHCKBT OT OO€3LIeHsABaHE Ha JIeBa CIPSIMO €BpOIIeiCKaTa BaJyTa € MUHUMAJCH U CE ChCTOM BBHB
€BEHTYaJIHO NPEJICPOYHO MPeMaxBaHe Ha BalyTHUs O0opJ B ctpaHata. OyakBaHUATA ca BaTyTHUST
Oopn na Obme OTMEHEH IpH INpHEMaHeTo Ha eBpoTo B brirapus 3a oduimanHa IuiaTexHa
eMHHLIA.




Ha cBoe 3acemanue Ha 30.06.2021 r. KoopauHaunOHHUAT CHBET 3a MOArOTOBKA Ha PemyOnuka
Bbwirapus 3a 4ieHCTBO B €BPO30HATa IpHe NpoeKT Ha HarroHasneH miaH 3a BbBEXkK/1aHEe HA €BPOTO
B PenyOnuka Bbbarapus. AHraxumeHTsT Ha bbirapus 3a npuemaHe Ha eIMHHATa €BpOIEHCKa
BajlyTa € mpenoTBbpiaeH B Jloropopa 3a npucheauHsBaHeTo Ha PemyOnuka bearapus u PymbHus
kbM EBponelckus cbro3, cie KaTo I’bPBOHAYAIIHO € 3asBEH IPH 3all0YBaHE Ha MPEroBOPHUTE HA
ctpaHaTta HM 3a wieHcTBO B EC. Ha To3n eran nmoarotoBkaTa 3a NpUChEIUHABAHETO Ha bbiarapus
KBbM €BpO30HATa € IpH nenesa nata | suyapu 2024 roguHa. BpBexkaHeTO Ha €BPOTO € IIAaHUPAHO
6e3 mpexo/ieH Mepuo/, KaTo JaTaTta Ha IpUeMaHe Ha eBPOTO LIe ChBIAJa C BbBEXKIAHETO My KaTo
ourmanna pasmamarenasa eiuHuna. [IpeBaryTupaHeTo 1ie ce M3BBpLIBA Ype3 NPHIAraHeTo Ha
HEOTMEHUMO (DUKCHPAHUS BAITYTEH KypC MEXKIY €BPOTO W JIeBa. A cliell BbBEXKIaHE Ha €BPOTO B
paMKHTe Ha Mecell JIEBbT U €BPOTO 1Ie ObJaT €JHOBPEMEHHO 3aKOHHO IUIATEXKHO CPEICTBO.
HanmoHanHUAT IU1aH 3a BBbBEXJaHE Ha €BPOTO B Bbirapus e cTpaTernyeckusT AOKYMEHT, Bb3
OCHOBa Ha KOHTO IIe ce peanusupa omnepatuBHaTta paboTa 3a 3aMsHa Ha JeBa C €BPOTO.
JlokyMeHTBT € oAroTBeH 1 npuet B cpoka — 30 rorn 2021 r., moctaBeH B [loctanoBnenue Ne 103
Ha MC ot 25 mapr 2021 r. 3a m3MeHeHme u AonbiHeHne Ha [loctanoBienme Ne 168 Ha
Mumnncrepckust cbBetr oT 2015 r. 3a cp3naBane Ha KoopauHalMoOHEH ChBET 3a MOATOTOBKA Ha
Peny6mnmka benrapus 3a uinenctso B eBpo3zoHara ([IB, 6p. 52 ot 2015 1.).

Ha 11.11.2022 r. Geme mnpuera or KoopauHanuoHHUS CBBET 3a HOArOTOBKAa Ha PemyOuuka
Benrapus 3a uneHcTBo B eBpo3oHaTa KoMyHHMKalnMoOHHaTa cTparterus 3a HHpopMauus |
myOJIMYHOCT Ha MpPUChEUHsABaHeTO Ha bwiarapus keM  eBpo3oHara. Ilpuemanero Ha
KoMyHHKaIIMOHHATa CTpATerus € BajkHa CTHIIKA T10 TS HA NPUCHEANHABAHE HA CTpaHATa HU KbM
€BpO30HaTa M KOpecrnoHaupa ¢ npueroro Ha 27.10.2022 r. pemenne Ha HapoxHoTto cbOpaHue, ¢
KOETO ce 3aJbkaBa MUHHUCTEPCKUAT ChBET, B KoopauHauus ¢ bearapckara Haponna OaHka, na
YCKOPH KOHCYJTALMUTE U NPETOBOPUTE C EBPOIEHCKUTE HHCTUTYLIMU U J]a YCKOPST TeXHUYEeCcKaTa
MOJI'OTOBKA 32 BbBEXJAHE Ha €BpPOTO. Ts ce OCHOBaHAa Ha NpUETUs OT MHHUCTEPCKUS CHBET
Hanumonanen miaH 3a BbBeXJaHe Ha eBpoTo B PenmyOnmka Bearapus m onucBa NpHHLUUINTE U
3aJaynTe Ha IPUIOCTHa HMHQOPMAalMOHHA W KOMYHHKAlIMOHHA KaMIaHUS, OTTOBOPHHUTE
WHCTUTYIIMU, KOUTO Ill¢ M3IBJIHABAT OTIEJHHUTE ACHHOCTH B PaMKUTE Ha LISJIOCTHATAa KaMIIaHUS,
eTanuTe 3a W3IbJIHEHHE Ha JEWHOCTHUTE; LENICBHTE IPYNH; KaHAIMTE 3a pa3NpOCTpAaHEHUE Ha
nHdopMarmaTa U Ap.

Ha 23.02.2023 r. B peura cu B YHCC u3nbaHuTenHUAT 3aMecTHUK-TIpenceaaren Ha EK Bannuc
JloMOpoBckuc otbensiza, ye HeOIArompUsITHUTE BBHIIHA OOCTOSTENICTBA BOIAT 10 3a0aBsHE Ha
IUTAaHOBETE 3a MpPUChEAMHSBaHE Ha Bbarapus keM eBpoto. IIpHchenUHIBAHETO KbM €BPO30OHATA
obaue cielBa Ja OCTaHE KpaiHaTa Ilell M ClelBa Jja Ce OCBLIECTBM BeAHAra ciei KaTo ObaaT
W3IBJIHEHU BCUUKHU ycnoBus. JlomOpoBckuc noxuepra, de EBponelickata KOMUCHS 1€ MPOIBIDKU
Ja paboTH B TACHO ChTPYJHHYECTBO C brirapus B mojakpena Ha yCHINATA M 32 NPUCHEAUHIBAHE
KbM €BpPO30HATA.

Ha 09.05.2023 r. Ha xoH(pepeHuusTa ,,Ponsra Ha OpPraHM3UPaHOTO TPAKAAHCKO OOIIECTBO B
mpolieca Ha INpUChequHABaHeTO Ha bwarapus ksM  EBposonaTta“, opraHusupana oT
HxoHOMHUYECKHA U colMalieH cbBeT KbM Haponnoro chOpanue, OMBIIMAT 3aMECTHUK-MHUHUCTBD Ha
¢unancure Meroau MetoaueB 3asBH, Y€ CIIy’)KEOHOTO NMPABUTEICTBO NPOAbIKaBa 1a pabOTH C
YCKOpPEHHM TEMIIOBE II0 MOJrOTOBKATAa HAa CTpaHaTa HU 3a YICHCTBO B €BPO30HATAa CBIVIACHO
npuetuss oT MuHucTepckus cbBeT npe3 Mai 2022 roamHa HamumoHaneH miaH 3a BbBEXIaHE Ha
eBporo B PenyOnuka bbarapus. CrpaHaTa mosara BCUYKH Bb3MOXKHU YCHIUS Ja ObJe roToBa Ja
TIprieMe eBpOTO He MOo-KbCHO OT 1 stryapu 2025 r. B mporiec Ha MOATOTOBKA € crieruaieH 3aKkoH 3a
BBBEXKJaHe Ha eBpoTo B PemyOmuka Benrapus, a nmpoekr Ha HOB 3akoH 3a bbirapckara HapoaHa
OaHka, pernameHTHpanl GYHKIMOHUPAHETO HA LIEHTpaJHaTa HU OaHKa B PAMKUTE Ha €BPO30HATA,
npeacrou na Obe 0N0OpeH OT NPaBUTEICTBOTO M M3MpaTeH 3a pasriexaane oT HapomgHoro
cpOpanue. PaboTu ce M 3a IAJNOCTHOTO W3IBIHEHHE Ha Mepkure oT I[lnanHa 3a ngelicTBue 3a
M3IBJIHEHUE Ha IOCIEBAIUTE aHTAKUMEHTH Clie]l MPUCHEAUHIBAHETO HA OBJIrapCKus JIEB KbM
BanytHo-kypcoBust MexanuzbsM II.

Ha 20.06.2023 r. no Bpeme Ha CeIMOTO M3[JaHWE Ha TOAMINHATA cpelia Ha bwarapckus gopym Ha
ousznec nunepute (B®BJI) ¢ uyxaecTpaHHUTE IOCIAHMIM MHUHUCTBPBT Ha (HUHAHCUTE ACEH
Bacunes 3asBu, ue B bbiarapus uma cCuiiHa MOJMTHYECKA BOJIS 32 IPHCHEIMHIBAHE Ha CTpaHaTa B
€BpO30HaTa.

Ha 13.05.2023 r. MexayHnapoaHata peiituarosa arenius Fitch Ratings moTBbspan 1biarocpoynus
KpeauTeH pedTMHr Ha bearapus B gykaecTpanHa u MecTHa Bamyta ‘BBB’ ¢ momoxmremna
nepcreKkTuBa. PeHTHHT BT Ha bbiirapus e noAKpeneH oT CUiIHATa BBHIIHA U (HUCKAIHA MO3UIMS Ha
CTpaHaTa B CPaBHEHHE C IbP)KABUTE ChC CHLIMS PEHTHHI, Ha/JEXJHATA MOJUTHYECKA paMKa OT
yieHcTBoTO B EC M IbaroroaniiHoTo (yHKIHMOHMpAaHEe HA peXUMa Ha mapuueH cbBeT. OT apyra
CTpaHa, HUCKUSAT /s Ha uHBectuiuute cupsamo BBII u HeGunaronpustHute 1eMorpad)cku (pakropu




TEXaT Ha IMOTCHLUWATHUS WKOHOMHYECKH DPAcTeX M Ha NyOaMYHHUTE (UHAHCH B JIBITOCPOYEH
nepuo. IloJoXuTeNHAaTa MEPCIEKTHBAa OTpa3sBa IUIAHOBETE 3a WICHCTBO HA CTpaHarta B
€BpO30HAaTa, KOETO MOJXE Ja JOBEAE O MMO-HATaThIIHHU MOA00pEHHs B IOKA3aTEIUTe 32 BHHIIHATA
MO3MLMsL Ha CTpaHata. Bbhopeku nopeauuara OT MPEACPOYHM MapiaMeHTapHU H300pH Tmpe3
MOCJICHUTE JIBE TOJMHU, OT PEHTHHIOBaTa arcHIMs BSAPBAT, Y€ KIIOUYOBHUTE MOJIMTHUYECKH MapTUU
OCTaBaT aHTa)XUpaHW ¢ TnpuemaHeto Ha eBporo. Cmopen Fitch Ratings, HeoOxommmwuTe
3aKOHOJATEITHM M3MEHEHMs TpsiOBa na OBJAT NPUETH CiIeA KaTo IOJMTHYecKaTra cpena ce
CTabWIN3Mpa, KaTo PHUCKOBETE OKOJO JaraTra 3a BIM3aHE B €BpPO30OHATA Ca CBHP3AaHU IVIABHO C
H3I'BJIHEHUETO Ha KPUTEPUS 3a LICHOBA CTAOMIHOCT.

Or Fitch Ratings npornosupar cpennoroanina uHnanus (XUIIL) ot 9,6 % mpe3 2023 r.
(Texymia MmenuanHa cToiHHOCT OT 6,4 % 3a appxkaBuTe ¢ peitunr ,,BBB*), npu 13 % mpe3 2022 r.
IIpornosupa ce pacrexsT Ha BBII na ce 3a6aBu 1o 1,3 % npes 2023 r. ot 3,4 % mpe3 2022 r.
AHanu3aTopuTe OT PEHTHHroBaTa areHUWs, OYaKBaT PS3KO HaMaIsiBaHEe Ha 3allacuTe, KOUTO
¢dupmMuTe o IbpIKaT U 3abaBsiHe Ha pacTeska Ha YaCTHOTO U ITyOJMYHOTO ITOTpeOIeHHe.

OcHOBHH (pakTOpH, KOUTO OMXa MOIVIM 1a IOBEAAT JO IOJIOKUTEIHU NEeHCTBUS IO peHTHHra, ca:
HampeAbK KBbM IPUCHEIUHSIBAHETO KbM €BPO30HATA, BKIIOYMTENIHO YBEPEHOCT, 4e brirapus
OTroBapsi Ha KPUTEPUHUTE 32 WICHCTBO W CPOKa 3a INpHEMaHe Ha €BpOTO; MOmoOpsBaHe Ha
MOTEHIMala 3a pacTeX Ha HWKOHOMHKATa, HAaOpUMep 4Ype3 BBBEXAAHE Ha CTPYKTYpHH U
ynpasiieHCKH pedopmu 3a mogoOpsiBaHe Ha Ou3Hec cpenara W/uiaM e()EeKTHBHO HM3IOJ3BaHE Ha
cpencrBara ot EC.

®dakTopy, KOUTO OMXa MOIIM Ja JOBEeNaT JO HETaTHBHM JACHCTBUS IO PEHTHHra, ca: JIMICAa Ha
HanpexbK B NPUCHEIUHIBAHETO KbM €BPO30HATA MOPaJX MOCTOSHHA MOJUTHYECKa HECTaOUIIHOCT
WIM HEW3IIbJIHEHHE HA KPUTEPHUUTE 32 KOHBEPICHIMs; IO-HUCKH IEPCIEKTHBU 3a DPacTeX B
CPEAHOCPOYEH  MepHoA, MNPEOU3BHKAHM  HAlpUMEp OT  3Ha4yuTelieH HeOnaronpuareH
MaKpOMKOHOMHYECKH ILOK WX HHQIIAIHA, KOATO CE € 3aJbprKajla Ha BUCOKH HUBA.

ITo nanuu Ha BHB ot 30.06.2023 r. OpyTHHUAT BBHILEH ABIAT B Kpas Ha anpui 2023 r. Bp3/1M3a Ha
44 459.2 mun. eBpo (49.2% ot BBII2), xoeto e ¢ 3 191.4 mun. eBpo (7.7%) noBeue B cpaBHEHHE C
kpast Ha anpun 2022 r. (41 267.8 mun. eBpo, 48.8% ot BBII). B kpas nHa ampun 2023 r.
Kkpamkocpounume 3a0vaxcenus ca 7 707.7 muH. eBpo (17.3% ot 6pytHus nbiar, 8.5% ot BBII) u
ce yBennuasaT ¢ 88.7 muH. eBpo (1.2%) copsimo ampun 2022 r. (7 619.1 mun. eBpo, 18.5% ot
meira, 9% ot BBII). [Jwacocpounume 3adviscenus Bb3mm3ar Ha 36 751.5 muH. eBpo (82.7% ot
opyrtHus neiar, 40.7% ot BBII), kato ce moBumasat ¢ 3 102.8 muH. eBpo (9.2%) cnpsiMo kpast Ha
anpun 2022 r. (33 648.7 muH. eBpo, 81.5% ot awira, 39.8% ot BBII).

JAHBYEH PUCK

Or OIpEaACIIANIO 3HAUCHUEC 3a d)HHaHCOBI/IH PpeE3yJITaT HA KOMIIAHUUTE € 3alla3BaHCTO Ha TCKYIIUA
JAaHBYCH PEIKUM. Hsama rapaHius, 4€ JaHBYHOTO 3aKOHOAATEIICTBO, KOETO € OT NPAKO 3HAYCHHUC 3a
D,CIZHOCTTa Ha I[py)l(&CTBOTO, HiAMaA Ja 6’bﬂe HU3MEHCHO B IIOCOKA, KOATO da AOBCIAC N0 3HAYMTCIHU
HEMNPEABUACHU pa3xoAu M CHBOTBETHO Ja C€ OTpa3u HC6HaFOHpI/I}ITHO Ha HerosaTa Iieyajoa.
Cucremara Ha JaHBYHO oOJyaraHe B B’bJ’IFapI/IX BCC OIIIC C€ pa3BHUBa, B PE3YJITAT HAa KOCTO MOXKE Aa
BB3HUKHE NPOTUBOPEYMNBA JaHbYHA IIPAKTHUKA.

BJIMSTHUE HA
CBBUTHSITA B
YKPAMHA U
OCJIEJULIUTE
OT COVID-19

BuCOKOTO HMBO Ha HECHUT'YPHOCT, ChUETAHO ChC 3HAYMTEIHO IMOBUINABAHE HAa BOJATHJIHOCTTA Ha
naszapuTe Ha LEHHM KHuxka mpe3 2022 r., BoifHaTta B YKpaiiHa, BUCOKUTE Pa3XoJH 3a CypOBUHU U
eHeprust B EBpomna, okauBaHETO Ha JIMXBEHUTE NPOLEHTH M NMPEMHHABAHETO KbM IOJHMTHKA Ha
W3TETJIAHE HAa CBPBX-IMKBHIHOCTTA OT CTpaHa Ha [EHTpaJHUTe OaHKH, OrpaHHYaBa
MKOHOMUYECKHUS PACTeX, KOETO Ile MPOIBIDKM KaTo TeHaeHuusa u mpe3 2023 r. Beumuku tesu
(axTOpU 111€ MOBIMAAT OTPULATEIIHO HA TII00ATHOTO ThPCEHE, IIOPaAN KOETO OYaKBaHHATA Ca Jia €
HaJIMIIE CaMO yMEpEeH pacTex 3a riobanHata MKOHOMUKa npe3 2023 r. ['eOnoIuTHYECKUAT PUCK
MOJXKE J1a HaMajJd MKOHOMHMYECKUS PacTeXk M B KOMOMHAIMs C MOTEHLIMANa OT BB3ICHCTBHETO
BbpPXY LIEHUTE HAa CYPOBHHUTE M HAPACTBAHETO HA INPOTEKLMOHU3MAa MOXE Jla UMa CEpHO3HHU
OTPULATENIHY MTOCIECAULH 32 OOIUTE HKOHOMHYECKH 1 OaHKOBH JEHHOCTH.
IIpuunHa 3a 0E3MOKOMCTBO M HETATUBHO IMPOSBICHUE BHPXY JAECHHOCTTa HAa HSIKOUW MKOHOMHYECKU
CyOeKTH U IIpe3 TeKyLIOTO TPUMEeceure PO Ib/DKaBaT J1a BKIIOYBAT:
- BoHHaTa B YKpaiiHa;
- mpoxbipkaBamy Thproeeku npobnemu mexnay CAILl, Kanana u Kuraii, ¢ nmoreHunamHo
OTPHILIATEIHO Bb3/IeHICTBUE BbPXY BEPUTHUTE 3a JOCTABKH;
- HecwIiiacue ¢ TaBaHa Ha (Qenepannus abar Ha CAILl, koeTo Moxe Ja HPUYUHU
HECTAOMJIHOCT Ha CBETOBHUTE T1a3apH;
- HapacTBallly IPaKIAHCKU BBIHEHHS M aKTHBU3bM B CBETOBEH Malab;
- HampekeHue B biaM3kus U3TOK.




Ot Hawanoto Ha 2023 r. rmo0anHaTta MKOHOMHUKA € HM3MpaBeHa Ipei Habop OT PUCKOBE, KOUTO
M3MIIEKAAT €IHOBPEMEHHO HOBM M J00pe mo3HaTtH. CBETHT € HW3NpaBeH IIpel]] PUCKOBE KaTo
vH}IANKsA, BUCOKM LIEHH Ha TOPHBA U PECYPCH, ThPrOBCKM BOIHHM, M3THYaHE HA KalHUTaJM OT
HOBOBB3HUKBAIUTE Ia3apH, IIHMPOKO DPAa3NPOCTPAHEHHM COLMAIHU BBIHEHHS, '€OMOJIMTHYECKA
koH@poHTauus. PuckoBere ce 3acuiBaT, MpeIBH] OYAKBAHUTE HEYCTOMYMBHM HHMBAa Ha JbJITa,
CHUYETAHO C HUCHK PACTEX, HUCKH IJI00ATHN MHBECTUIMH U JeTJIo0am3anus.

B cBoit nokman 3a rnobamHute puckoBe mpe3 2023 r. CBETOBHHAT HKOHOMHYECKH (GOpPyM
MIpeayNpeskaaBa, Y€ pa3xoquTe 3a )KUBOT Il JOMUHMPAT IJI00aJHUTE PUCKOBE NpE3 CIIeBalIUTe
JIBE TOAMHH, T0KAaTO €(EKTHT OT HEYCIEXUTE Ha ACHCTBHUATA HA JbpiKaBUTE B 00J1aCTTa Ha KJIUMaTa
111e JOMMHHpA IIPEe3 CJIE/IBAIIOTO AECETUIIETHE.

Uxonommueckute mocneanin oT COVID — 19 u BoiiHata B YKpaiiHa 1oBegoxa IO PSI3KO
HapacTBama MH(Ianusg, Obp30 HOpPMAJIM3UpaHE HA MAPUYHUTE IOJUTHUKH, CHUETAHO C HHUCHK
pacTexx M HUCKM umHBecTHLMH. IIpaBuTencTBaTa M HEHTpanHUTEe OaHKM MOraT Ja ce cONbCKaT ¢
yIOPUT MHQIAMOHEH HATHCK Ipe3 CIEeJBAlINTE JBE FOAWHH, KaTO C€ OTYHMTA M MOTEHIHAIbT 3a
NIPOABJDKUTENHA BOWHA B YKpaiiHa, IPOAbIDKABAIUTE 3aTPYAHEHNS BCIEACTBHE HAa MAHAEMUATA U
MKOHOMHYECKaTa BOIHA, CTUMYJIMpAIY NPEKbCBAaHETO Ha BepuraTa Ha JIOCTaBKH. Puckosere 3a
BJIOIIABAHE HAa HMKOHOMHMYECKHMTE IIEPCNEKTHBU CBIO C€ O4yepTaBaT KaTo TojeMH. ['pemnrHoro
KaJauOpupaHe MEeXAy Napu4yHaTa U QUCKAIHATA MOJIMTHKA I11€ HOBUILIY BEPOSTHOCTTA OT JIMKBUIAHU
LIOKOBE, CUTHAJIM3UPAKH 32 MO-IPObKUTEICH HKOHOMUYECKH CIaJl U IbJIrOBU 3aTPYAHEHUS B
rinobaneH Mamad. [IpoxbokaBamara nH(IAIMS, JBIKEHA OT MpPEAIaraHeTo, MOXe Ja IOoBele 10
crar¢uanys, YUUTO COLMATHO-UKOHOMHYECKHM IIOCIEIMIM MoraTr jJa OBIOAaT TEeKKH, NPEIBHN
Oe3rnpeLeIeHTHO BUCOKUTE HUBA Ha MyOsuueH Ibar. Jlopu, ako HAKOM MKOHOMHKH IIPETHPIIAT 110-
MEKO OT 0YaKBaHOTO MKOHOMHYECKO NPH3EMsIBaHEe, KPasT Ha epaTa Ha HUCKHUTE JIMXBEHU NPOLIEHTH
ce OYakKBa Ja MMa 3HAYMTEJIHU IIOCJEIUIM 33 MpaBUTEICTBaTa, Ou3Heca U xopata. EQexrure ot
TOBa Ie OBJAT YCETCHHM HAH-OCTPO OT Hail-ysA3BUMHUTE YacTH Ha HACEJIEHHUETO BHB Beue
HECTAOWJIHUTE IbpIKaBH, JOTIPUHACIIKY 32 HapacTBaila OeIHOCT, I1ajl, HACUJICTBEHH NPOTECTH U
MOJIUTHYECKA HECTAOMITHOCT.

IIpaButesncrara 1€ NPOABIKABAT J1a ce CONBCKBAT C OMACHO OanaHCHpaHe MEXIy 3alluTaTa Ha
rojsiMa 4acT OT IPaXJIaHUTE CH OT IIOCTOSHHO ITOKAYBAIUTE CE Pa3XOH 3a )KUBOT U IMOCPELIAHETO
Ha pa3xoauTe 3a 00CIy’KBaHE Ha bJra, Thi KaTo NMPUXOAUTE Iie OBbAAT MOJUI0KEHH HA HATUCK OT
WKOHOMHYECKH CIaj, BCE MO-CHEUIeH IPeXoJ KbM HOBHU €HEPTHIHU CHCTEMH M MaJKO CTaOMIIHA
reonoyMTHyecka cpena. OuepraBamiara ce HOBA HMKOHOMHYECKa €pa MOXKe Ja 3aabj004u
pasnuuusTa Mexny Ooratute W OeiHHTE cTpaHM W Ja ObJle OCHOBAa 3a BpbLIaHE Ha3aja B
YOBEIIKOTO pa3BUTHE OT JeceTwiaeTus. leomonuruueckara (parMeHTanus Iie AoBeae A0
TeOMKOHOMHYECKa BOHHA U IIe YBEINYU PUCKA OT KOHMIMKTH MEXIY Pa3IMYHH O0JaCTH.
ChIeBpEMEHHO, BOJICHUTE HKOHOMMYECKH MOJUTHKH I1I€ C€ M3M0I3BaT 3a 0TOpaHa, 3a U3rpakiaHe
Ha CaMOJOCTATBYHOCT M CYBEPEHUTET OT ChIIEPHUYEINM CH CWIM. Thil Karo reonojuTHKara
HaJyIeNIsiBa HaJl HKOHOMUKATa, MO-BEPOSTHO € IO-IBJITOCPOYHO HApacTBaHe Ha Hee()EKTHBHOTO
MIPOM3BOCTBO U HAPACTBAIIN LIEHU.

PUCK OT
INOKAUYBAHE HA
LIEHUTE HA
EJIEKTPOEHEPI'M
SATA

ITokauBaHEeTO Ha LICHUTE HA TOKA U €HEPIrOHOCUTENIUTE, KOETO C€ 3aCHIM 0COOEHO OTYETIIUBO CIIEH
nHBa3uATa Ha Pycus B YkpaiiHa, oka3axa HAaTHCK BbPXY €BpOIICHCKUTE MOTpeOUTENH, Cles JIBE
TOAMHH Ha KOPOHaBUpYC, OJIOKMpaHe Ha IPOU3BOJICTBOTO M NpOOJIEMU C TpylIOBaTa 3aeTOCT.
IlenuTe Ha eqpo Ha MPUPOJHMA ra3 ce MOBUIIMXA 3HAYMTENHO Ipe3 2022 r., KaTo MOCIeIBAIIOTO
HaMaJieHHe B II€HaTa Ha INPHPOJHUSA ra3 HE KOMIIGHCHpa IPEAXOJHOTO DS3KO YBEJIUYEHHE.
BonarwiHoCTTa mHpu IIEHUTE HAa EHEPrOHOCHTENUTE C€ IOBJIUS M OT HEOOMYalHO HHUCKHUTE
CKJIaJ0BH HAJMYHOCTH, IOBUILIEHOTO TBHPCEHE OT CTpaHA HAa HKOHOMUKUTE, M3JIU3alIM OT
MaHAEMUsATa U MUHHMAJTHUTE WIM IpPEycTaHOBEHU AocTaBkM OoT Pycus. Te3u mpouecu BonsT
HEMHMHYEMO JI0 IOBHUIlIaBaHEe Ha MH(IALuUATa, KaTO eBpOINeicKaTa MKOHOMHKA € MOJJIOKEHa Ha
HaTHCK OT CBHMBAaHETO Ha MOKyNaTelHaTa cHocoOHocT Ha mnortpebutenure. Ilo omenkun Ha
aHaJIM3aTOpPHU €HepruiiHaTa KpH3a MOXke Ja cBajau 10 1% oT OpyTHHUS BBTpELIEH IPOAYKT, KaTo
Bb3/ICHCTBUETO I 11l ObJIe pa3IMiHO B OTAEIHUTE CTPAHU, a MPABUTEJICTBEHATA MOJKpPENa MOXKE
Jla HaMaJIi CEpUO3HUTE HETaTUBHU MOCIIEIUIH.

BbB Bpb3Kka ¢ NMOCTOSIHHO HapacTBAaIUTE IIEHW HAa €HEPIMMHUTE pecypcH ce MpHe U NPHIONKU
mporpaMa 3a KOMIEHCalud Ha OusHeca. (DMHAHCOBUAT W3TOYHUK 33 TE3M KOMIGHCAlUU ca
npuxoaute BbB (oHIa ,,CUT'YPHOCT Ha €JEeKTpOeHepruifHaTa cucreMa’, Ibp)KaBHUTE €HEPrUiHU
Jpy’KecTBa MOJ IIamnkara Ha Bbirapcku eHeprueH XOJAMHI, KakTo M JbpxkaBHUs Oromxer. C
MOCJIE/IBAI0 U3MEHEHHUE B MporpaMara mnpe3 M. oHu 2022 T. ce 3aJ10kKH MOANOMAraHeTo Ha BCUYKHU
HeOUTOBU MOTpPEeOHTENN /1a IPOIBIDKH, KAaTO IIE]Ta € J1a CE HAMaJIAT HEraTUBHUTE MOCIEIULU OT
CBUIECTBEHUTE M HEONAronpusTHU KoJicOaHMs Ha IIEHUTE Ha EJeKTpUYecKaTa eHeprus Ha
cBOOOHUS a3ap.




HECUCTEMATHUYHU PUCKOBE

Tyk ca BKIIOYEHU PUCKOBETE, CBBP3aHU C ONpPENENICH CEKTOp, CErMEHT WM MHAMBUAyallHA
kommnanus. HecuctemaTtnunu ca: OusHec pucka, cnenuduyHus GupMmeH pHucK, pUHAHCOBUS
WJIN KPEUTEH PUCK U ONIEPATUBHUS PHUCK.

BU3HEC PUCK

busHec puUCKBT WM Ol Hape4YeH OTPaciOB PHUCK, € CBBbpP3aH ChC CHCTOSHUETO U
TEHJICHIIMUTE B Pa3BUTHETO Ha OTpachlia. bu3Hec pUCKBT ce ompesieniss OT 0COOCHOCTUTE Ha
OTpAacIOBUTE CYPOBHMHHM W MaTepualii, KOHKYPEHIHUATa B CEKTOpa, HAIMYUETO U IIeHaTa Ha
CTIEMAIMCTHTE, €ACTUYHOCTTAa Ha TBPCEHETO Ha YCIyruTe, JOCThIA 10 (UHAHCUpPAHE,
TEXHOJIOTHHTE M PEHTAOMITHOCTTA Ha CEKTOpA.

CexTopsT, B KoliTO onepupa ,,]IOPTOBU ®JIOT 99” A/l e u3BbpiuiBane Ha OCHOBHU
MOPCKO-TEXHHUYECCKH TPHUCTAHUIIHMA YCIYTW, BKJ. 3a BJaueHe, OYKCHpPOBKAa Ha IUIABaIld
CpeICTBa, MPOBJIMYAHE HIIM TJIAacKaHe, BKIIOUHUTEIIHO BBHBEXKJAHE Ha KOpPaOW WM JPYTH
MJIaBaIly CPEJCTBA B MPUCTAHUINATA U U3BESKIAHETO UM OT TAX, OTBBbpP3BaHE/3aBbpP3BaHE HA
Kopabu OT JNEXKYpHH OperoBH MOpPSIU. 3a Ta3W HHIYCTPHUS 1O MPHUHIMII € XapaKTepHa
CPaBHUTEIHO BHCOKAa ITUKIMYHOCT, Thi KaTOo ¢ OOBbp3aHa C TCHJCHIMUTE BHB BHHITHATA
THPTOBHS U CBHP3aHUTE C HES TPAHCTIOPTHHU YCIYTH. AHAIM3UTE Ha APYKECTBOTO IMOKA3BaT,
4ye B MPUCTAHUIHUTE palloHM MO FopucaukimaTa Ha Jupekius “Mopcka anMUHACTpAIUsS -
Bapna, xbM MOMEHTa He ce HaONI0/aBa SICHO M3pa3eHa CE30HHOCT Ha W3BBPUIBAHUTE OT
»~IIOPTOBU ®JIOT 99” AJl ycnyru. HezaBucuMo oT TOBa, HamMallsIBAHETO Ha OOEMHUTE Ha
BXO/ISIIIMSI MOPCKH TPAHCTIOPT B IpHcTaHulle BapHa, KbIeTO qpyKeCcTBOTO omepupa, buxa ce
OTpa3wiIM HETaTUBHO Ha o0ema JeHHOCTH, KOUTO JIPYKECTBOTO M3BBLPINBA, & OTTaM — U Ha
peanM3upaHuTe MPUXoJu. TakaBa TeHIEHIMs ce HaOIroaaBa mpe3 nepuoja mapr-mait 2020
r., MpPUYMHATA, 332 KOATO C€ ABJDKM Ha pa3pasuiara ce MaHIEeMHs OT KOpPOHaBUPYCHA
uadpexnust (COVID-19), BcrenctBue Ha KosTO 00eMbT Ha 00paboTeHHs OpyTeH TOHAXK
TOBapH Crajia 3HAYUTEITHO BHB BCUYKH TPYIIH MIPEBO3U U YCITYTH.

CHEHNMO®UYEH ®UPMEH PUCK

CrenuduyHuar GupMeH pPHCK € HEeCHCTEMAaTW4YeH PHUCK, CBBP3aH C €CTECTBOTO Ha
JIEHHOCT Ha IPYKECTBOTO. 32 aKIMOHEPUTE M MEHUHKMBHTA Ha BCSKO IPY>KECTBO € BA)KHO
BB3BpPBINAEMOCTTa OT HMHBECTUPAHHUTE CPEINCTBA M PECYpCH Ja CHOTBETCTBA HA pHCKa,
CBBbp3aH C Ta3u MHBECTULIUS.

OUHAHCOB PUCK (MJIHN KPEJUTEH PUCK)

ToBa € pHCKBT, MPOW3THYANI OT HEBH3MOXKHOCTTA Ha MaJieHO APYKECTBO Ja
MOCPEIIHE 33IBJDKEHUATA CH TI0 00CITy)KBaHE Ha MPUBJICUCHUTE cpencTBa. Ta3u (pHUHAHCOBA
HECUTYPHOCT JIOIBJIBA OU3HEC PHCKa. PUCKBT OT HEBB3MOXKHOCT 3a MOCPEIIaHe Ha TEKYIINUTE
3agpixerns Ha ,,JJIOPTOBU ®JIOT 99” AJl moxe ma HACTHIU KaKTO NMPH 3HAYUTEITHO
3a0aBsHE Ha TUTANAHKUATA OT CTpaHa Ha KIIMCHTUTE, Taka U MPH Hee(DEKTHBHO yNpaBJICHHUE HA
MMapUIHUTE TIOTOIM OT JCWHOCTTAa HAa KOMITAaHWSTA. J[OMycKaHETO Ha TPEITHW TPOTHO3U U
peleHusl TMpU YNPaBICHUETO HA MAPUYHUTE IOTONHM W EBEHTYallHO HACTBHIIBAHETO Ha
JMUKBHJIHA KpH3a MoraT Ja JoBeJaT JI0 HeNmpeABHJICHU 3aryOM W TMpOMyCHATH TOJ3H 3a
npyxectBoTo. [IpoTHMBOjEHiCTBHE HAa pUCKA OT HaMaleHa JIMKBHJIHOCT MOXeE Ja ObJe
MOCTOSIHHOTO TOJIbPXKAHE HAa MUHUMAQIHA TAPUYHH HAIMYHOCTH U CPEKTHBHOTO
MPOTHO3WPAHE W YNPABJICHUE HAa MapUYHUTE MOTOIM, JEHHOCTH, KbM KOUTO (hPMHAHCOBHUST
MEHHDKMBHT Ha IPY’KECTBOTO MOIX0XKA C MAKCUMATHO BHUMAaHUE U MPEANIa3IuBOCT.

PUCK OT HEBB3IMOXHOCT JPYKECTBOTO JIA CBBHPA
B3EMAHUATA CH

CemectByBa puck JlpykecTBOTO Ja He ycmee jga cbhOMpa B3eMaHHUATA CH.
PwkoBoscTBOTO Ha JIpy»KECTBOTO CMsATA, Y€ PUCKBT HE € CHINSCTBEH C OTJiea Ha JoOpara




HUCTOpHUA Ha C’b6I/Ipa€MOCT Ha B3CMaHHATA U HAACKIAHOCTTA HA TbPITOBCKUTC MY IIaPTHBOPH.
C’b6I/IpaCMOCTTa Ha B3€MaHUATA CC€ CJICAU TCKYIIO, KaTO 3a HEJITa APYXKCCTBOTO MU3BBPIIBA
PEOOBCH MPErjaca Ha B3CMaHUATA CH 110 KJIIMCHTHU, KAKTO U MMOJTYYCHUTC NMOCTHIJICHUS, KAaTO CC
HU3BBHPIIBA aHAJIU3 Ha HCTIJIATCHUTEC CYMU.

PUCK OT HEMU3SIIBbJHEHUE 1O EJUH WJIHW NOBEYE 3HAYUTEJIHU
JOI'OBOPU

»~IJIOPTOBU ®JIOT 99" AJl e cTpaHa mo AOTOBOPHU 3a MPEAOCTABEHA W IOIyYeHA
¢uHAHCOBa TIOMOII, BHB BpB3Ka C KOHWTO JIpy>KECTBOTO OTYMTa 3HAYUTEITHH AKTHUBH
(B3emaHusi) W TacuUBH (3aObJDKEHHSI), KOMTO OWxa MOINM Ja TOBIUSSAT BBPXY
TUIaTEKOCTIOCOOHOCTTa Ha JPYXKECTBOTO. HeWsmbiHEHHE 1O €AMH WM TI0BEYE OT Te3H
JIOTOBOPH, OT CTpaHa Ha JPY>KECTBOTO WJIM HEroB KOHTPAareHT MOXKE Ja JOBeie [0
€BEHTYaJIHU POOJIeMHU B IMKBUIHATA MO3ULMA U IIaTEKOCIIOCOOHOCTTA HA APYKECTBOTO.

OIIEPATUBEH PUCK

OmnepaTuBeH € pUCKBT OT NPEKU MM KOCBEHHU 3aryOH, MPOU3TUYAIIM OT HIMPOK KPbI
NPUYMHU, CBBP3aHM C TPOLECUTE, IepcoHana, JeHHOCTTa M HHQpacTpyKTypara Ha
JlpyecTBOTO, KAaKTO U OT BBHIIHM (aKTOPH (pa3iIUYHU OT KPEAUTHH, Ma3apHU U JUKBHIHU
PHCKOBE), MPOU3THYAILHN OT NPABHU U PETYJIATOPHHU M3UCKBaHUSA, OT OOIIONPUETH CTAaHIAPTH
3a KOPHOPAaTUBHO YIpaBJI€HHE M OpraHU3alMOHHA KyinTypa. OmnepaTuBeH pPHUCK MOXe Ja
BBb3HUKHE TNpPH BCHYKM omepanmu Ha J[[pyxectBoTo. Ilo-KOHKpeTHO, TOH € CBBp3aH ChC
3aryOu WM HETPEeIBUJICHN Pa3XOIH B pe3yiTaT Ha HealeKBaTHH WA HEpaOOTeNH BTPEIIHN
MPOIECH W CHUCTEMH, YOBEHIKM TPEIIKH, MpoOJeMH B KOMIIETEHTHOCTTA, MPOOJIeMH B
TEKYILIOTO YIPaBJICHHE U KOHTPOJI, JIUIICA HA HAJCKIHU HE3aBUCUMHU KOHTPOJIHU MEXaHU3MH,
KakTO W HeOnarompuaTHH W HenoOpoOHAMEpEeHW BBHIIHM CHOWTHS M JEHCTBUS, B T.4. H
370yNOTpeOr, M3MaMH, CHICOHM Jena, METH OT KOMITIOTBPEH BHUPYC, HAIyCKaHETO Ha
KITFOYOB TIEPCOHAN, IIETH OT MPUPOTHH OSICTBHS U IPYTH MHIUICHTH.

[Iporycku npu HM3MBIHEHHETO HA IOETUTE AHTAXHMEHTH Morar Ja AOBeAaT A0
3a0aBsiHEe WM HEW3I'BIHEHHWE Ha JOTOBOPHU aHT@XHMEHTH, KOETO Ja MpeIu3BUKA ChICOHU
JeNia ¥ 3HAuYMTENHU HemlpeABHACHH pasxonu 3a JpyxecrBoro. OT apyra crpaHa, TpyIOBH
WHUUACHTH, BB3HUKHAIM B X044 Ha JelHOCTTa Ha Jlpy»KecTBOTO OMXa MOIJIM Ja IOBEAAT JI0
BPEMEHHO IIPEyCTaHOBSBaHE Ha JEHHOCTTa, WIETH IO HMYLIECTBOTO M HapaHsIBaHE Ha
nepconana. [locnenHoro cbio 61 MOIJIO J1a JoBeAe A0 ChACOHM JAeia, KaKTO U J0 CaHKLUU
OT cTpaHa Ha perymnaropHute opraHd. Ilo tasum mpuumna ,,JIOPTOBU ®JIOT 99" AJl e
MpHENo MpoLeaypH 3a 6€30MacHOCT Ha TPYAa, KAKTO U CTaHJAPTHH ONEPATUBHU MPOLEIYPH
3a OIpeIeNIeH BUOBE IEHHOCTH, KOUTO J]a TapaHTUpaT 0€301IacHOCTTa Ha CITY)KUTEIUTE.

HeitnoctTa Ha J{pyXecTBOTO € crenu(puIHa U N3NCKBA CITY)KUTEIIUTE HA KOMITAaHHUSTA
Jla IMaT OTIpEIeNICHH 3HAHMsA, yMEeHUS U kBanudukanus. ToBa mopaxaa onepaTuBeH PUCK 3a
LIIOPTOBU ®JIOT 99" AJl ¢ oriex Ha HEIOCTHTa Ha KBAUTM(OUIMPAHUA KaJPH HA MECTHHS
masap Ha TpyJa. B Ta3sm mocoka ChIIECTBYBa PHUCK CIYKHTEIH C BUCOKa KBAIM(UKAIMS U
cneunUYHN TEXHUYECKH YMEHMs Ja HamycHar J[py>XecTBOTO M Ja He Morar jna ObaaT
3aMEeCTEeHHU 3a NPOJbIDKUTENEeH mnepuoa oT Bpeme. Karo mpesenuus, B [IpyskecTBoTO ca
YCTQaHOBEHH TOJMTUKU 32 YINpaBlI€HHE Ha 4YOBEHIKHTE pPECypCH U HENPEeKbCHATO Ce
IpeanpueMaT MepKy, HeJsII HaMallsBaHe Ha TEKy4eCTBOTO M MOBHUILIABAHE HA MOTHBALIUATA
IIPU OCHOBHUS MPOU3BOACTBEH NEPCOHAI.

[TannemusaTa OT KOPOHABHPYC OKa3a BIMSHUE M BbPXY OpraHu3auusaTa Ha paboTa Ha
CIIy’)KUTEJIUTE B JAPYKECTBOTO, KOETO YBEIMYM PHCKAa OT BB3MOXKHHM (prHAHCOBHU 3aryow,
BCJIEJICTBHE Ha JIOIMYCHATHU MPOIYyCKH OT mnepcoHana. C 1ie1 MUHUMHU3HpaHe Ha HEeraTUBHUTE
epeKTH U HEIOoINyCKaHe IIOHM)KaBaHE Ha KadyecTBOTO Ha YCIYrMTe€ WIH CIHpaHe Ha
M3BBPIIBAHETO UM M Pa3lpoCcTpaHEHUE Ha BUpyca, pbkoBoacTtBoTo Ha ,,JIOPTOBU ®JIOT
99" A/l mpennpue Obp3u W aJCKBATHU NEHCTBHS Ype3: OrpaHWYaBaHE HAa KOHTAKTUTE IO
MUHUMYM MEXIY CIY>KUTENIU, KIUEHTH W TPETH CTPaHW; OpraHu3alys Ha AMCTAHIMOHHA




paGOTa Ha CIYXHUTCIIUTEC, KbACTO € IIPUIOKHMO, CIIa3BAHC Ha Oe3omacHa JAHUCTaHIIU A,
CIIa3BaHC Ha BHUCOKa JIMYHA XUI'MCHAa W BHCOKa XWI'MCHA Ha pa6OTHHTe MECTa, U3MCPBAHC Ha
TCJICCHATA TCMIICpAaTypa Ha CIYKUTCIIMTC; HOCCHE Ha MPCAINa3HU MAaCKH OT CIIYKUTCIIMTC.

EKOJIOI'MYEH PUCK

ToBa e pUCK OT 3aMbpcCsiBaHE W YBpEXKIaHE Ha OKOJIHATA Cpela, KOETO MOXeE Ja
HACTBIIM XOAa Ha oOwudaiiHata neiHoct Ha J[lpyxectBoro. B bBearapus e B cuia
3aKOHOJATEJICTBO, KOETO M3MCKBAa OT APY)KECTBaTa Ja MpeArnpueMaT peaula MEpKH 3a
OorpaHMYaBaHe W JIOBene 10 (PMHAHCOBU CaHKIMH W JIOPH NPUHYIUTEITHO IpPEKpaTsBaHEe Ha
neiiHocTTa Ha Hapywmutens. B Ttasu Bpwika ,JIOPTOBU ®JIOT 99" Al e BB3mpHENO
MOJMUTHKA 33 CTPUKTHO CIIa3BaHE HAa BCHYKM 3aKOHOBM M3HMCKBAaHMS B oO0JlacTTa Ha
€KOJIOTHATA.

PUCK OT OTHEMAHE WJIM HNPEACPOYHO IIPEKPATABAHE HA
JMUIIEH31W 3A U3BBPIIBAHE HA TEMHOCTTA

JpykecTBOTO TOMJIEkKM HA PETHCTPAMOHEH PEXUM M MPEAOCTAaBIHOTO OT
Wsnbnautenna ArenHuust ,,Mopcka agMHHHCTpauus yAOCTOBEPEHHE 3a PETUCTpALUs Ha
MIPUCTAHULIEH ONEPATOP My AaBa MPaBO 3a YIPaKHIABAHE HA BIEKayHa JEHHOCT. Biiekaunre,
M3MO0J3BaHU B JIEHHOCTTAa HA JPY>KECTBOTO CBINO IMOMJIEKAT HA PETUCTpALUs U €KErOJHU
mperjenyd OT CTpaHa Ha areHOusTa. B To3m ciywail ceuiectByBa puck, ako ,JIOPTOBU
@JIOT 99" AJl mpectaHe Aa M3IBIHSABA HSAKOE OT 3aKOHOBUTE YCJIOBHS 3a PErHCTpaLys,
MIPEJOCTaBEHUTE yIOCTOBEPEHHUS a ObJaT OTHETH M APY’KECTBOTO J1a HE MOKE J1a M3ITBIHIBA
U3LSUI0 WM 4acTUYHO CBOsSITa JA€MHOCT. MepKuTe 3a KOHTPOJUPAHE U YNpPaBICHHE HA TO3U
PHUCK ca HAacOY€HU KbM CIla3BaHE Ha BCUYKH HM3UCKBAaHUA, CBBpP3aHU C NPUTEKABAHETO Ha
CBHOTBETHUTE
PErUCTPALIMH.

PUCK OT OCBHIECTBABAHE HA CJAEJIKW CbC CBbLP3AHU JIMIIA
HHPU YCJIOBUSA, PASJIMYABAILIU CE OT HA3APHUTE

IIpenBun HaNW4YUETO HA CBBP3aHH C JPYXKECTBOTO JHIA, CBIIECTBYBA PHUCK OT
OCBIIECCTBABAHE HAa CHCIIKM C TAX IIPH YCIOBMs, Pa3lIM4aBallld ce OT HazapHuTe. Takusa
cenky OMxa MOINIM Jla 3acerHaT HeOJIaronpusTHO (PUHAHCOBOTO CHCTOSHHE HA €MUTEHTA U
HMHTEPECUTE Ha akuuoHepure. J[0 MOMEHTa HAMA IPAKTHKA 33 M3BBPIIBAHE HA CHEIKU CBHC
CBBbp3aHM JIMIA [IPU HENIA3apHU YCIOBUSL.

PUCK 3A EMUTEHTA KATO YACT OT HKOHOMHUYECKA I'PYIIA

»[IOPTOBU ®JIOT 99" AJl e yacT OT HKOHOMHYECKA rpyna (rpymnara npeanpusTus
Ha ,,MuTtpanop Benusp* JIT/.,BenmukoOpuranus). B Ta3u Bpb3Ka ciieiBa ga ce OTOCTEKH, Ue
CBILECTBYBA PUCK OT BB3MOKHHM HEOJArONMpPUSTHU MOCIEAULN 32 APYKECTBOTO B Clydyall Ha
BJIOIIaBaHEe HA ()MHAHCOBOTO CHCTOSHHE U pe3ynTatute Ha [ pymara.

PUCK OT INPOMAHA HA OCHOBHHUA AKIHMOHEP (OT INPOMSAHA B
KOHTPOJIA) HA JIPYKECTBOTO

I[OKOJIKOTO OCHOBHHUAT AaKIIMOHEP MOXKE Ja IIPOMEHU yCTaBa, PBKOBOJACTBOTO,
CTpaTerusAaTa 3a pa3BUTUC Ha pr)KGCTBOTO " aa 01[06p;113a OCBIICCTBABAHCTO HA CHbIIICCTBCHU
CACJIKM C AaKTUBHUTC Ha OPYKECTBOTO, TOBA MOXE Ja CC€ OTpas3u H€6HaFOHpI/I}ITHO Ha
HHTCPECUTC HAa MHUHOPUTAPHUTC AKIHOHCPH. OcBeH TOBa npu IpomMsiHa Ha OCHOBHHA
AKIIMOHECP, PECIICKTHBHO Ha KOHTPOJIA, 3@ HAKOU OT MUHOPHUTAPHUTC aKIIUOHCPHU MOXKE a CC
OKaxe HpO6HCMHO WX HCEBB3MOXKHO Ja AbpKAaT aKOuu B JPYKECTBOTO 3apaiu
KOHLCHTpalus, CBbP3aHOCT UJIM APYTM MHBECTUIIMOHHU OTPaHUYICHHA. B’prCKI/I 4c IO 3aKOH
npoMsAHaTa B OCHOBHUS AKIUOHCP CBHIVIACHO 3aKOHOBO ONPCACIICHU IparoB€ MU YCJIOBUSA
cjJieiBa Oa AOBCAC OO0 THProBO IMPCAJIOKCHUC OT CTpaHa HAa HOBOTO JIMLEC AKIOUOHEP KbM
OCTAHAJINTC aKIIMOHCPU, HiAMA I'apaHlIU Y€ TaKOBa NPCATIOKCHHUE 1IC 61:[[6 OTIIPAaBCHO.




OTUYHUTAHE BJIUSAHUETO HA COVID-19 1 KOH®JUKTA B YKPAHHA BbPXY
AEMHOCTTA HA JIPYKECTBOTO

Beopekn TeHACHIMATA HAa 3aTUXBaHE Ha MaHAEMHsSITa ©W OTHaJaHe Ha
MPOTUBOCTIHICMUYHUATE MEPKH, TPOIBIIXKABAT JIa Ca HAJTUIIE KOJIeOaHHs Ha 3a00JIeBAEMOCTTa,
KaTo Jlpy’ecTBOTO OCTaBa M3JIOKEHO, KaKTO Ha MOTEHI[MAIHHS PHUCK OT HOBA €CKajallus,
Taka ¥ Ha BB3JECHCTBHETO HAa pa3mudHA WKoHOMuYeckrn mociuemuiin oTr COVID-19 kato
uHIAMs 1 ap.

3aTUXBaHETO HA MAHAEMUATA CE€ 3aCTHITM C HAYaJIOTO HA BoWHarta Pycus — Ykpaiina.
Cobutusara, CBBp3aHM C BOCHHAaTa HWHBa3ug Ha Pycust B VYkpaiiHa ca IWHAMUYHU H
HENPEeIBUIUMH, KaTo J[pyKECTBOTO € 3aCErHaTO MPSKO OT TE€3W CHLOWTHSA, JOKOJIKOTO TIO-
rojsiMa 4acT oT popMHUpaHaTa roJuiIHa HH(IAUS ce IbDKK Ha IIeHaTa Ha eleKTprudecKara
€HEeprus, ChOTBETHO Il€eHaTa Ha BHOCA Ha MpPHUPOJEH Tra3, KaTo OCHOBEH H3TOYHHUK 3a
MIPOU3BOJICTBO Ha eJeKTpUYecka eHeprus. B Ta3u Bpb3Ka MOBUIIaBaHE HA MPUXOJUTE Ha
JIPY’KECTBOTO HaJ HUBAaTa Ha pa3XOAMTE Ha JIPY’KECTBOTO MPOIBKABaT Na € OCHOBHO
MPEAN3BUKATENCTBO Mpe pPhKOBOACTBOTO.

HezaBucumo oT ToBa W mpeaBusl OBbp3UTE W PE3KHM NMPOMEHH B MKOHOMHYECKATa
o0CTaHOBKa B CTpaHaTa, PHKOBOACTBOTO Ha [IpyKecTBOTO Ile MPOABIKK Ja HaOIroaaBa
WKOHOMHYECKATa CHUTyalusi, KAKTO U TMPEKUTE M KOCBEHH €(EKTH BBPXY JEHHOCTTa Ha
JpyX&ecTBOTO OT HapyIIEHUTE HKOHOMMYECKH OTHOIICHHS BCIEICTBHE Ha BOWHAaTa B
VYkpaiina.

5. HHOOPMANUA 3A CKUIIOYEHU IN'OJEMHU CAEJKHW MEXAY CBbP3AHU
JIMIA ITPE3 OTYETHHUA ITEPUO/L

Hp€3 OTUYCTHHS IIEPUOT APYIKECTBOTO HAMA CKIIFOYCHH CACIIKU MCKY CBbP3aHH JIMIA.

6. IPOMEHMU B INEHATA HA AKIWUUTE HA JPYXECTBOTO 3A INIEPHUOJA
01.01.2023 10 30.06.2023 I".
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